ATC/ACCOUNT INTELLIGENCE MARKET POSITION BRIEF - DATA THROUGH MAY 2026

s Cursor overhyped?

The data says the opposite: Cursor is a real, still-growing category

leader with strong momentum, ~2,000+ enterprise adopters, the second-
largest developer footprint in Al coding. However: over the past 24 months,
Cursor has been out-accelerated inside its own category by the model layer
it sits on top of.

Developer usage - the divergence monthly - log scale - Jun 2024 — May 2026
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e Cursor === Claude Code === GitHub Copilot Windsurf

Cursor climbed steadily, then decelerated through 2025. Claude Code launched Feb 2025 and crossed Cursor's raw developer usage
around Sep 2025 — it now runs ~2.7x ahead.

Not overhyped, out-accelerated. Cursor leads on reach and
entrenchment, but momentum has rotated to Claude Code, which

sits one layer below Cursor in the stack. The question is whether an
application-layer tool can hold share as the model layer moves up
into its space.

©1 / MOMENTUM

Where Cursor sits today

ATC's composite momentum blends growth pace, activity volume, acceleration, and adoption
by influential companies into a 0-100 score. All four Al coding tools rank Strong or higher; the
category is among the highest-momentum in the universe. Cursor is third of four.
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BREAKOUT STRONG STRONG STRONG
2,379 adopters 2,820 adopters 2,025 adopters 92 adopters
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02 / TRAJECTORY

Two years of signal, month by month

The monthly series shows when Cursor's growth normalized, when Claude Code broke out,
and when enterprise adoption inflected.

Enterprise adoption activity new adopting companies / month - log scale
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e== Cursor === Claude Code === GitHub Copilot Windsurf

A sharp Jan—Mar 2026 inflection for both Cursor and Claude Code — adoption moving from individual developers to enterprise
rollout. Windsurf flattens near the floor.

Discussion activity monthly posters - log scale
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e== Cursor === Claude Code === GitHub Copilot Windsurf

Claude Code's discussion runs an order of magnitude above the field; GitHub Copilot's is in absolute decline over 24 months. The
Apr 2026 dip across products likely reflects collection lag in the most recent month, not a real cliff.

©3 / POSITION

Reach versus momentum

Cursor's strength is footprint. It holds the second-largest developer-usage base in the
category and sits firmly in the leading pack on enterprise adopters, and orders of magnitude
clear of also-rans like Windsurf.
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04 / THESIS

Where Cursor wins, where it’s exposed

WHERE CURSOR WINS WHERE CURSOR IS EXPOSED

Enterprise reach Growth laggard
~2,025 enterprise adopters and 2,468 companies carrying a Developer-usage growth of +15% YoY is real but the slowest
Cursor signal, including Halliburton, Under Armour, MITRE, of the four. Claude Code crossed Cursor's raw usage in Sep
and a16z. Second-largest developer footprint in the category 2025 and now leads on usage, discussion, and adopters
at 4,118. despite launching later.

Balanced profile Disintermediation risk
Discussion, usage, and adoption signals move together rather The product gaining share fastest sits one layer below Cursor
than discussion towering over substance — the profile of a — the model provider Cursor resells. Category consolidation
real product, not a hype cycle. Deeply embedded in the toward the model labs is the structural threat.

modern Al dev stack.

Moat narrative

Still growing The developer corpus surfaces pricing backlash and the

Developer usage rose +112% over 24 months and is still explicit "same models — what's the moat versus Copilot?"
climbing. Enterprise adoption inflected sharply upward in early argument, plus documented migration to Claude Code and
2026. Codex.

05 / VOICE OF DEVELOPER

What developers are saying

646 developer comments over the trailing year - ~80% Hacker News, ~20% Reddit
SUBSTITUTION COMMODITIZATION
Developers describe moving from Cursor to Claude Code and The moat question appears almost verbatim: what does Cursor
Codex, citing a recent step-change in output quality. offer over Copilot when the underlying models are the same?
PRICING FRICTION REAL ENTRENCHMENT
Backlash over a silent switch to per-token "On-Demand" billing Counterweight: threads describe Cursor embedded in
once plan limits are hit. This kind of friction can fuel churn production workflows, and even compliance-skeptic posts cite
sentiment. real enterprise users.

06 / EVIDENCE

Named adopters

A sample of companies carrying recent Cursor adoption signals (mid-June 2026). The full set
spans 2,468 companies — this is not a trending hashtag.
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